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Dual Listing in Tel
Two Markets for the Price of One

The Dual Listing arrangement allows companies fraded on certain
stock exchanges, fo trade on the Tel-Aviv Stock Exchange (TASE)
as well, based on the regulation imposed on them in ftheir home
(primary) market. This means that all reporting, disclosure and
corporate governance of the company will remain the same.

(as of August 2024)

After dual listing, the companies will also be able o raise money on
TASE based on their foreign prospectus, in compliance with their
primary market regime. In addition, companies will also be able to
issue bonds and other securities that are not fraded in their home
markets.
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Benefits of Dual Listing
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Diversification Enhanced
of investor market fraction
base and potential
inclusion in
flagship indices
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Greater
liquidity

Ability fo delist
at anytime at the
company'’s sole
discretion (90-
day notice)
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Seamless
global clearing
and settlement

Ability fo raise
money on TASE
based on existing
prospectus
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Offering
expenses are
significantly
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comparison to
other markets
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Ability to issue
new and different
securities (such
as bonds)
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60% of large cap dual-
listed companies (over
1 billion NIS) recently
stated that diversifying
the investor base was
a major factor in their
decision fo enter the
arrangement

How to Dual List?

In order to dual list on TASE, a company
must file a one-time short registration form
that contains a summary of important
information regarding the company,
alongside previous annual reports filed by
the company on its current stock exchange.
A foreign company must also obtain a
permit for registration, granted by the ISA.
Trading opens two days after filing the
registration form.
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The filings since the
publication
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form

Short, technical,
registration

No listing fees for
equities. Listing fees for
Bonds is 2bp

Trading opens two days after the
registration form is published

‘ ‘ ‘ ‘ | | A, For further information, see "The Guide for Dual-Listed Companies”

For more information: International Affairs and Markets Development Department, ISA
Adv. Offir Eyal, Director, +972-50-6215301 | Adv. Ron Klein, Deputy Director, +972-50-7210001
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